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 CMIA calls on MEPs to vote in favour of backloading in order 
to maintain the credibility and integrity of the EU ETS 

 

PRESS RELEASE, 6th February 2013: The Climate Markets & Investment 
Association (CMIA) calls on MEPs in the Environment Public Health and Food 
Safety (ENVI) committee to vote in favour of the backloading measures in 
order to maintain the credibility and integrity of the EU ETS. 

Miles Austin, Executive Director, CMIA stated “The CMIA strongly believes 
that the backloading measures which are to be voted on by the ENVI MEPs 
are vital to ensure the survival of the EU ETS as the cornerstone of European 
climate change policy.” 

Austin went on to say “The success of the EU ETS is critical to help maintain 
European industry’s leading position in both manufacturing and low-carbon 
technology development. It is worth emphasising that, without a strong and 
credible EU ETS the compliance costs for European industry of the alternative 
policies such as command and control regulation and/or taxation which 
Member States are likely to deploy to address the shortcomings of EU ETS 
are likely to far exceed those which businesses would be exposed to under a 
properly functioning EU ETS.” 

In the definitive 2006 Stern review on the economics of climate change, Lord 
Stern describes the failure to price carbon as "the greatest market failure of 
our time". The market has embraced the EU ETS but it now urgently needs 
regulatory reform so that it can generate a credible carbon price signal, which 
it is currently failing to do. The recent volatile reactions of the market to 
developments in Brussels and other European capitals reflect its very real 
concerns about the future of the ETS. 

While significant efforts should be made to tackle climate change, an excess 
supply of permits is preventing the EU ETS from driving down its greenhouse 
gas emissions by 2020. As a result, costly alternative policies are already 
under way in a number of Member States, distorting intra-EU competition and 
damaging European competitiveness with the rest of the world.  

Against the backdrop of the increasing urgency of the science of climate 
change, the prospect of more expensive alternative policies that will damage 
European competitiveness and jeopardise Europe's flagship environmental 
policy, the CMIA urges the European Parliament to support the backloading 
proposals. 
 

ENDS 



 
For further information please contact: 
 
Miles Austin 
Director 
Climate Markets & Investment Association 
+44 7889 344 642 
miles.austin@cmia.net  
 
 
 
 
Editor’s notes: 
 
About the CMIA 

 
The Climate Markets and Investment Association (CMIA) is an international trade association 
representing over 60 companies that finance, invest in and provide enabling support to 
activities that reduce carbon emissions. The CMIA’s membership accounts for an estimated 
75 per cent of the global carbon market, valued at USD 120 billion in 2010. Solely 
representing organisations that provide services to and invest in the environmental sector, the 
CMIA’s membership does not include any entities with compliance obligations under cap-and-
trade schemes. This results in a unique advocacy platform with emphasis on the 
environmental integrity of market mechanisms and climate change policies. 

 
 


